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Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

STATEMENT BY MANAGEMENT COMMITTEE
FOR THE YEAR ENDED 31 DECEMBER 2021

We, DR. MOHD HAIDZIR ABD MANAF, JOACHIM FERNANDEZ and LEENA LEE POH
CHEN, being the three members of the committee of MALAYSIAN PHYSIOTHERAPY
ASSOCIATION hereby state that in the opinion of the members of the committee, the
financial statements are drawn up in accordance with the requirements of Societies
Act,1966 and Malaysian Private Entities Reporting Standard so as to give a true and fair
view of the state of affairs of the Association as at 31 December 2021 and of the results
of its operation and cash flows of the Association for the year ended on that date.

On behalf of the Management Committee

President Honorary Secretary

LEENA LEE POH CHEN
Honorary Treasurer

Kuala Lumpur,

Dated: { § MAR 2022



Registration No.: PPM-002-10-08061963

LOW & CO. (AF 0229) gl.'g%-l-i\\-ﬁj

CHARTERED ACCOUNTANTS RS sThn

No.11-1, Jalan 1/57A, Batu 3, Jalan Sultan Azlan Shah, 51200 Kuala Lumpur. Tel : 603-40429033 Fax : 603-40429816

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

We have audited the financial statements of the Association. These financial statements
are the responsibility of the Management committee.

It is our responsibility to form an independent opinion, based on our audit, on those
financial statements and to report our opinion to you, as a body, in accordance with
Societies Act 1966 and for no other purpose. We do not assume responsibility towards
any other person for the content of this report.

We conducted our audit in accordance with applicable approved Standards on Auditing in
Malaysia. These standards require that we plan and perform the gudit to obtain all the
information and explanations, which we consider necessary to provide us with sufficient
evidence to give reasonable assurance that the financial statements are free of material
misstatement. An audit includes examining on a test basis, evidence relevant to the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by committee, as well as
evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements are properly drawn up in accordance with the
applicable approved accounting standards, in compliance with the provisions of the
Societies Act, 1966 and the Rules and Regulations of the Assq@iation so as to give a true
and fair view of the state of affairs of the Association as at 31/December 2021 and of the
result and the cash flows for the financial year ended on that date.

Low & Co.
No. AF 0229
Chartered Accountants

Vil

Ng Ying Sye
No. 29121272022 {J)
Chartered Accountant

Kuala Lumpur,

Dated: ) § MAR 2022



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

2021 2020
RM RM

NON-CURRENT ASSETS
Property, plant and equipment 23,256 23,658
CURRENT ASSETS
Inventories 10,542 11,148
Fixed deposits with licensed bank 943,650 776,471
Cash and bank balances 294 386 292,622
Current tax assets 2,849 -

1,251,427 1,080,241
CURRENT LIABILITIES
Accruals - 4,500 4,700
Current tax liabilities - 800

4,500 5,500

NET CURRENT ASSETS 1,246,927 1,074,741

1,270,183 1,098,399
Represented by:-
ACCUMULATED FUND
Balance brought forward 1,098,399 990,618
Net surplus for the financial year 171,784 107,781
Balance carried forward 1,270,183 1,098,399

The accompanying notes form an integral part of the financial statements.




Registration No.: PPM-002-10-08061963
MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note RM RM
INCOME
Membership entrance and subscription fee 256,095 122,840
National conference and course fees - 14,000
Seminar and course fees 11,050 -
Fixed deposit interests 17,179 23,226
284,324 160,066
SALES OF T-SHIRT 854 585
LESS: COST OF SALES
Opening inventories 11,148 11,458
Less: closing inventories (10,542) (11,148)
606 310
GROSS PROFIT 248 275
284,572 160,341
LESS: EXPENDITURE (112,659) (51,760)
SURPLUé BEFORE TAX 171,913 108,581
Tax expense (129) (800)
107,781

SURPLUS AFTER TAX 171,784

.2l



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

-2-

2021 2020

RM RM

EXPENDITURE
Audit fees - current year 4,500 4,500
Audit fees - prior year (200) -
Depreciation of property, plant and equipment 402 : 1,226
Assessment and quit rent 283 120
AGM expenses 3,357 -
Bank charges 60 98
Commission 7,391 3,459
Consultant fee 21,000 4,500
Donation and condolence 10,168 2,640
Events 3,600 4,900
General expenses - 282
Gift and presents 2,024 150
Insurance 35 35
Land search and registration fee : - 430
Legal fee 371 1,235
Maintenance charges 534 437
MPA website 21,350 3,930
Postages 60 50
Printing and stationery : 692 423
Refreshment 2,622 4,475
Repair and maintenance - 10
Service tax ' 405 455
Sewerage charges 389 -
Sponsorship 3,250 ' 300
Subscription fee 13,645 10,953
Taxation services 2,000 2,000
Training and course fees 9,223 1,000
Travelling and accommodation 5,349 2,152
Water and electricity charges 149 -
Workshop speaker fees - 2,000
Total expenditure 112,659 51,760

The accompanying notes form an integral part of the financial statements.



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2021

CASH FLOWS FROM OPERATING ACTIVITIES :

Surplus hefore {ax

Adjustment for:-

Depreciation of property, plant and equipment
Operating profit before working capital changes

Decrease in inventories
(Decrease)/increase in accruals

Cash flows from operations

Taxes paid

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Net change in cash and cash equivalents

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

Cash and cash equivalents comprise:

Fixed deposits with licensed bank
Cash and bank balances

2021 2020
RM RM
171,913 108,581

402 1,226
172,315 109,807
606 310

(200) 1,000
172,721 111,117
(3,778) (3,486)
168,943 107,631
168,943 107,631
1,069,093 961,462
1,238,036 1,069,093
943,650 776,471
294,386 292,622
1,238,036 1,069,093

The accompanying notes form an integral part of the financial statements.



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

GENERAL INFORMATION

The principal activities of the Association are to promote and facilitate the growth of
physiotherapy profession by providing fraining and physiotherapy education course at
all levels for those wishing to practice as physiotherapist. The association conducted
acfivities such as talks, seminar and workshop for members and non-members.

These financial statements are presented in Ringgit Malaysia (RM).

BASIS OF PREPARATION

The financial statements have been prepared in accordance with the Malaysian
Private Entities Reporting Standard (MPERS) issued by the Malaysian Accounting
Standards Board (MASB) and the requirement of Societies Act, 1966.

The financial statements have been prepared on the historical cost basis, except for
the revaluation of certain assets and liabilities.

The preparation of financial statements in conformity with the Malaysian Accounting
Standards Board approved accounting standards requires the use of certain
accounting estimates and assumptions that affect the reported amount of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenue and expenses during the reported
financial period.

SIGNIFICANT ACCOUNTING POLICIES

Property, Plant and Equipment

The cost of an item of property, plant and equipment is recognised as an asset when
it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. After recognition as an
asset, an item of property, plant and equipment are measured at cost less any
accumulated depreciation and impairment losses, if any.

Depreciation is provided on a straight line method so as to write off the costor
valuation the assets to its residual value over its estimated useful life, as follows:

Raie
Building 2%
Office equipment 10%
Furniture and fittings 10%
Renovation 10%

No depreciation provided on freehold land.
Depreciation of an asset begins when it is ready for its intended use.

Gain or losses on disposals are determined by comparing proceeds with carrying
amounts and are included in statement of comprehensive income.



Regisfration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

a)

b)

Property, Plant and Equipment {Cont'd)

Repair and maintenance are charged to the statement of comprehensive income
during the financial year in which they are incurred.

If there is an indication of a significant change in factors affecting the residual value,
useful life or asset consumption pattern since the last annual reporting date, the
residual values, depreciation method and useful life of depreciable assets are
reviewed, and adjusted prospectively.

The carrying amounis of items of property, plant and equipment is derecognised on
disposal or when no future economic benefits are expected from their use or disposal.
Any gain or loss arising from the derecognition of items of property, plant and
equipment, determined as the difference between the net disposal proceeds, if any,
and the carrying amounts of the item, is recognised in profit or loss. Neither the sale
proceeds nor any gain on disposal is classified as revenue.

Impairment of Assets, Other Than Inventories and Financial Assets

At each reporting date, the Company assesses whether there is any indication that an
asset may be impaired. If any such indication exists, the recoverable amount of the
asset is estimated.

When there is an indication that an asset may be impaired but it is not possible to
estimate the recoverable amount of the individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

The recoverable amount of an asset and a cash-generating unit is the higher of the
fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks
specific to the asset.

If the recoverable amount of an asset or a cash-generating unit is less than the
carrying amount, an impairment loss is recognised to reduce the carrying amount to
its recoverable amount. An impairment loss for a cash-generating unit is firstly
allocated to reduce the carrying amount of any goodwill allocated to the cash-
generating unit, and then, to the other non-current assets of the unit pro rata on the
basis of the carrying amount of each appropriate asset in the cash-generating unit.
Impairment loss is recognised immediately in profit or loss, unless the asset is carried
at a revalued amount, in which case it is treated as a revaluation decrease.

The recoverable amount is the higher of an asset’s or cash-generating unit’s fair value
less fo seli, value in use and zero.

An impairment loss recognised in prior periods for an asset or the appropriate assets
of a cash-generating unit is reversed when there has been a change in the estimates
used to determine the asset's recoverable amount. An impairment loss is reversed to
the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation, if no impairment loss had been
recognised in prior periods. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the asset is carried at revalued amount, in which
case it is ireated as a revaluation increase.



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

c)

d)

Inventories

Inventories are measured at the lower of cost and estimated selling price less costs to
complete and sell. Cost of inventories comprises all costs of purchase, costs of
coriversion and other costs incurred in bringing the inventories to their present
location and condition. Cost of inventories is measured by using the First-in First-out
method.

At each reporting dafe, inventories are assessed for impairmeni. Is an item of
inventory is impaired, the carrying amount is reduced to its selling price less costs to
complete and sell; the impairment loss is recognised immediately in profit or loss. At
each subsequent reporting date, the Company makes a new assessment of selling
price less costs to complete and sell. If there is any indication that an impairment loss
recognised in prior periods may no longer exist or when there is clear evidence of an
increase in selling price less costs to complete and sell due to changed economic
circumstances, an impairment loss is reversed to the extent that the new carrying
amount is the lower of the cost and the revised selling price less costs to complete
and sell.

Financial Assets

Financial assets are recognised in the statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

On initial recognition, financial assets are measured at transaction price, include
fransaction costs for financial assets not measured at fair value through profit or loss,
unless the arrangement constitutes, in effect, a financing transaction for the
counterparty to the arrangement.

After initial recognition, financial assets are classified into one of three categories:
financial assets measured at fair value through profit or loss, financial assets that are
debt instruments measured at amortised cost, and financial assets that are equity
instruments measured at cost less impairment.

Financial Assets At Fair Value Through Profit Or Loss

Financial assets are classified as at fair value through profit or loss when the financial
assets are within the scope of Section 12 of the MPERS or if the financial assets are
publicly fraded or their fair value can otherwise be measured reliably without undue
cost or effort.

Changes in fair value are recognised in profit or loss.

If a reliable measure of fair value is no longer available for an equity instrument that is
not publicly traded but is measured at fair value through profit or loss, its fair value at
the last date that instrument was reliably measurable is freated as the cost of the
instrument, and it is measured at this cost amount less impairment until a reliable
measure of fair vajue becomes available.



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

d) Financial Assets (Cont’d)

Financial Assets That Are Debt Instruments Measured At Amortised Cost

After initial recognition, debt instruments are measured at amortised cost using the
effective interest method. Debt instruments that are classified as current assets are
measured at the undiscounted amount of the cash or other consideration expected to
be received.

Effective interest method is a method of calculating the amortised cost of financial
assets and of allocating the interest income over the relevant period. The effective
interest rate is the rate that exactly discounts estimate future cash receipts through
the expected life of the financial assets or, when appropriate, a shorter period, to the
carrying amount of the financial assets.

Cash and Cash Equivalenis

Cash and cash equivalents in the statement of cash flows comprise cash and bank
balances and short-term bank fixed deposits.

Cash and cash equivalents are inflows and ouiflows of cash and are short-term,
highly liquid investments, which are readily convertible into known amounts of cash
and are subject fo an insignificant risk of changes in value.

Financial Liabilities

Financial liabilities are recognised in the statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

Cn initial recognition, financial liabilities are measured at transaction price, include
transaction costs for financial liabilities not measured at fair value through profit or
loss, unless the arrangement constitutes, in effect, a financing transaction for the
Company to the arrangement.

After initial recognition, financial liabilities are classified into one of three categories:
financial liabilities measured at fair value through profit or loss, financial liabilities
measured at amortised cost, or loan commitments measured at cost less impairment.

Financial Liabilities Measured At Fair Value Through Profit Or Loss

Financial liabilities are classified as at fair value through profit or loss when the
financial liabilities are within the scope of Section 12 of the MPERS or if the financial
liabilities are publicly traded or their fair value can otherwise be measured reliably
without undue cost or effort.

If a reliable measure of fair value is no longer available for an equity instrument that is
not publicly traded but is measured at fair value through profit or loss, ifs fair value at
the last date that instrument was reliably measurable is freated as the cost of the
instrument, and it is measured at this cost amount less impairment until a reliable
measure of fair value becomes available.

10



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

f)

)]

h)

Financial Liabilities (Cont’d)

Financial Liabilities Measured At Amoriised Cost

After initial recognition, financial liabilities other than financial liabilities at fair value
through profit or loss are measured at amortised cost using the effective interest
method. Gains or losses are recognised in profit or loss when the financial liabilities
are derecognised or impaired.

Effective interest method is a method of calculating the amortised cost of financial
liabilities and of allocating the interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimate fuiure cash payments through
the expected life of the financial liabilities or, when appropriate, a shorter period, to
the carrying amount of the financial liabilities. '

Provisions

A provision is recognised when the Company has an obligation at the reporting date
as a result of a past event, it is probable that a transfer of economic benefits will be
required fo settle the obligation and a reliable estimate can be made of the amount of
the obligation.

The risks and uncertainties are taken into account in reaching the best estimate of a
provision. When the effect of the time value of money is material, the amount
recognised in respect of the provision is the present value of the expenditure
expected to be required to settle the obligation.

Income Tax

Tax expense is recognised in profit or loss, except that a change attributable to an
item" of income or expense recognised as other comprehensive income is also
recognised in other comprehensive income.

Tax payable on taxable profit for current and past periods is recognised as a current
tax liability to the extent unpaid. If the amount paid in respect of the current and past
periods exceeds the amount payable for those periods, the excess is recognised as a
current iax asset.

Current tax assets and liabilities are measured at the amounts expected to be paid or
recovered, using the tax rates and laws that have been enacted or substantiaily
enacted by the reporting date.

Current tax liabilities and assets are offset if, and only if the Company has a legally
enforceable right to set off the amounts and plan either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Revenue Recognition
Rendering of services

Revenue from collecting membership fees, subscription fees and conducting courses,
seminars and workshop as training centre are measured by reference to the stage of
completion of the transaction at the reporting date and recognised on accrual basis.

11



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

i} Revenue Recognition (Cont’d)
Interest Income

Interest income is recognised using the effective interest method, and accrued on a
time basis.

i} Contingent Liabilities

Where it is not probable that an outflow of economic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent
liability, unless the probability of outflow of economic benefits is remote. Possible
obligations, whose existence will only be confirmed by the occurrence or non-
occurrence of one or more future events, are alse disclosed as contingent liabilities
unless the probability of outflow of economic benefits is remote.

12



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

4. PROPERTY, PLANT AND EQUIPMENT

As at As at
1.1.2021 Additions  (Disposals) 31.12.2021
COST RM RM RM RM
Freehold land 22,050 - - 22,050
Building 51,450 - - 51,450
Office equipment 5,027 - - 5,027
Furniture and fittings 2,897 - - 2,897
Renovation 6,350 - - 6,350
87,774 - - 87,774
As at Charge for As at
ACCUMULATED 1.1.2021 the vear {Disposals) 31.12.2021
DEPRECIATION RM RM RM RM
Building 51,450 - - 51,450
Office equipment 3,421 402 - 3,823
Furniture and fittings 2,896 - - 2,896
Renovation 6,349 - - 6,349
64,116 402 - 64,518
As at As at Depreciation
1.1.2021 31.12.2021 2020
CARRYING AMOUNTS RM RM RM
Freehold land 22,050 22,050 -
Building - - -
Office equipment 1,606 1,204 403.00
Furniture and fittings 1 1 189.00
Renovation 1 1 634.00
23,658 23,256 1,226

13



Registration No.: PPM-002-10-08061963

MALAYSIAN PHYSIOTHERAPY ASSOCIATION
(Registered in Malaysia Under Societies Act 1966)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

5. INVENTORIES

Measured at lower of cost and net realisable value:

At cost:
T-shirt and badges

2021 2020
RM RM
10,642 11,148

The amount of inventories recognised as an expense amounted to RM606 (2020: RM31Q) during

the financial year.

6. TAX EXPENSE

Current tax expense
Provision for current tax

7. CLASSIFICATION OF FINANCIAL INSTRUMENTS

FINANCIAL ASSETS
Measured at amortised cost:

Fixed deposits with licensed bank
Cash and bank balances

FINANCIAL LIABILITIES
Measured at amortised cost:

Accruals

8. DATE OF AUTHORISATION OF ISSUE

2021 2020
RM RM
129 800
2021 2020
RM RM
943,650 776,471
294,386 292,622

1,238,036 1,069,093

4,500 4,700

The financial statements of Association were audthorised for issue by the Committee Members on

8 March 2022,
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